NOTICE REGARDING SATISFACTION OF REFINANCING CONDITION

PICARD GROUPE S.A.S.

Floating Rate Senior Secured Notes due 2023
Common Code Numbers: 173394314* (Rule 144A) and 173394217* (Regulation S)

ISIN Numbers: XS1733943143* (Rule 144A) and XS1733942178* (Regulation S)

NOTICE IS HEREBY GIVEN in accordance with Section 6 of the conditional notice of
redemption, published on June 28, 2021 (the “Notice of Redemption”) by Picard Groupe S.A.S.,
a société par actions simplifiée incorporated under the laws of France (the “Company”), regarding
the redemption of its outstanding Floating Rate Senior Secured Notes due 2023 (the “Notes™) on
July 8,2021 (the “Redemption Date”), that the Company and/or one of its Restricted Subsidiaries
or Parent Entities have completed their refinancing transactions launched on June 28, 2021 (the
“Transactions”). As part of the Transactions, the Company and/or one of its Restricted
Subsidiaries or Parent Entities have raised funds sufficient to pay the redemption prices of the
Notes and the 5.50% Senior Notes due 2024 issued by Picard Bondco S.A., which have been called
to be redeemed on the Redemption Date, and related fees and expenses. As such, the Refinancing
Condition stated in the Notice of Redemption has been satisfied, and the full redemption of the
Notes will occur on the Redemption Date. Capitalized terms used but not otherwise defined herein
have the meanings ascribed to such terms in the Notice of Redemption.

Picard Groupe S.A.S.

July 7, 2021

*These Common Code and ISIN numbers are included solely for the convenience of the Holders.
Neither the Trustee, the Company nor the Principal Paying Agent shall be responsible for the
selection or use of any Common Code or ISIN number, nor is any representation made as to its
correctness or accuracy on any Note or as referred to in any redemption notice.




